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(2) dl. 31-3-2018+L A% YU Adl A¥el A3 HALIR :
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ENGLISH VERSION

Instructions : (1) Right hand side figures show marks of each
question.

(2) Necessary calculation 1s a part of answer.

1 On 1-1-2017 Shree Dilipbhai had 6% Government 20

Securities having face value of ¥ 2,00,000 and book value of
T 2,20,000. Interest is paid on 1St April, 1st July,
15t October and 1St January every year on this securities.
Brokerage is calculated @ 1% on market value for every
purchase-sale transactions.

The following transactions took place for the year ended
on 31-12-2017 :

Date Face Value [Rate % | Remarks

®)
1-2-2017 1,00,000 97 | Cum Interest Purchase
1-5-2017 1,50,000 110 | Ex. Interest Sale
1-8-2017 1,25,000 120 | Cum Interest Sale
1-12-2017 50,000 105 | Ex. Interest purchase

Prepare 6% Government Securities Account in the books of
Shree Dilipbhai for the year 2017.

OR
1 On 1-1-2017 Shree Vipulbhai had 12% Government 20

Securities having face value of ¥ 5,25,000 and book value of
¥ 5,04,000. Interest is paid on 315t March and
30th September every year on this securities. Brokerage is
calculated @ 1% on face value for every purchase-sale
transactions.

The following transactions took place for the year ended on

31-12-2017 :
Date Face Value [Rate % | Remarks

(9]
1-4-2017 2,80,000 99 | Cum Interest Purchase
31-5-2017 2,10,000 101 | Cum Interest Sale
1-6-2017 1,40,000 96 | Ex. Interest Sale
30-11-2017 70,000 98 | Cum Interest Purchase
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Valuation of closing stock is done as per LIFO method.

Prepare 12% Government Securities Account in the book of
Shri Vipulbhai for the year 2017.

Shri Ayush prepare his accounts as per single entry 20

bookkeeping system. Prepare his Trading Account, Profit and

Loss Account and Balance Sheet for the year ending on 31-

3-2018 from following details :

(1) Balances as on 1-4-2017

Debtors................. 42,000
Stock .cooveiieeannnnn, 27,000
Furniture............... 5,400
Cash..ccooovvvineiiinnn, 7,200

Bills Receivable....... 10,200
Bills Payable ............. 4,800

Creditors........cceec...... 33,000

(2) Cash transactions incurred during the year :

Purchase of furniture (Dt. 1-10-2017) .............. 3,600
Received from debtors .......coevvveevineeineiineenn.. 2,16,000
Received from Bill Receivable.......ccccceeueeen...... 18,000
Paid for Bills Payable .........cccoovvveeiiiiinneinnn. 18,000
Misc. EXPenses ....ccooeeevveeiiiieeiiiieeeieeeeeeeeeve 52,800
Drawings .......ccoeeeiiiiiiieeiiiiiieeeeeeee e 12,000
Paid to creditors.....ccooeveeiieiiiiiiiiieiieeeea, 1,44,000

(3) Other transactions incurred during the year :

Purchase return ...............
Sales return .....................
Bad Debts ......coovvvvvvvveennnns
Discount allowed................

Discount received .............
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4)

®)

Balances as on Dt. 31-3-2018

Closing Stock ......cceeeeeeeiiiiiiiiiiiieeeeeeeeeeeen. 36,000
Cash on hand ..........oooooviiiiiiiiiiie, 10,800
DeEbtorS . e 54,000
Bills Receivable .......ccooovvveiiiiiiiiiiiiiiiiieean 8,400
Bills Payable.......ccoooovviieiiiiieiieeeee 17,400
Creditors oo 21,600
Additional Informations :

(a) Provide 5% bad debts reserve on Debtors.

(b) Provide 10% depreciation on furniture per year.

(¢ Allow 10% interest on capital per year.

OR

Yash keeps his books on single entry system. From

20

the following information prepare Trading A/c Profit and
Loss Account for the year ended 31-3-2018 and Balance Sheet
as on 31-3-2018 :

(1) |Assets and Liabilities 1-4-2017 31-3-2018
g
Plant and Machinery 3,60,000 ?
Land and Building 3,00,000 ?
Debtors 3,30,000 ?
Cash Balance ? 5,25,000
Bills Receivable ? 1,20,000
Stock 1,50,000 1,50,000
Creditors ? 3,00,000
Bills Payable 1,20,000 ?
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@)

®3)

4)

Cash Transactions for the year ended on 31-3-2018.

Particulars 4
Drawings of Yash 60,000
Salaries Paid 90,000
Wages paid 60,000
Office expenses paid 30,000
Payment to Creditors 4,50,000
Bills Payable paid 1,80,000
Fire Insurance Premium paid 30,000
Received from Bills Receivable 3,60,000
Total Amount received from Debtors

(including bad debts return I 37,500) 9,37,500
Other Additional Informations :
Particulars 3
Credit Purchase 9,00,000
Purchase return 30,000
Credit sales 12,00,000
Sales Return 60,000
Bills Receivable received 3,00,000
Bills Payable accepted 2,40,000
Discount received 30,000
Discount allowed 26,250
Cash sales and cash purchase are Nil. -

Adjustments:

(1) Provide depreciation on Land and Building at 12%

(2) Provide depreciation on Plant Machinery at 7.5%.

(3) Interest on opening capital is payable at 10% to Yash.

(4) Provision for Bad Debts Reserve on Debtors at 10%.
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3 Dr. Panth runs a hospital named ‘Doctor House’ in 15
Rajkot. He has got a hospital building on rent ¥ 12,00,000
yearly. There 1s a facility of 30 beds in the hospital and
5 beds can be added if needed. Repairing and maintenance

expenses are to be borne by the hospital authorities.
The expenses of the permanent staff are given below :
2 Doctors : Salary per month per head ¥ 60,000

4 Nurses : Salary per month per head I 24,000

2 supervisors : Salary per month per head ¥ 20,000

2 Wardboys : Salary per month per head I 16,000
The hospital facility is available for all 365 days.

The occupancy of patients beds during the financial year

ending on 31-3-2018 were as under :

Patient beds 15 20 25 30 35

Days 40 80 | 100 | 45 100

The other expenses are as under : 4
Repairing and maintenance ............ccceeeeevvveneeerrnnnnn... 1,60,000
Cost of food for patients...........cccccoveeeeeeeeeiiiiiiviinnnnnn. 2,40,000
Expenses regarding services to patients ................. 1,20,000
Laundry eXpenses ........cccoeeeeevvvrieeeeeeiiieeeeeriiieeeeeerannnnn 1,40,000
X'ray and 0Xygen eXPEISES .....cccccceereeeeererrneeeeeeruieeenenns 64,000
MediCIne ©XPEISES ....ceeivvueeeeeiiiieeeeeeeiieeeeeeeieeeeeeereeeeeeens 96,000
General expenditure .........c.cooovvveeeeiiiiiiineeiiieee e, 2,00,000
Visiting Doctor’'s fees ....oooviiivveeiiiiiiieeiieeeeeeeeee 5,20,000

They get 20% profit on cost price, the rent per patient-bed-
day is to be decided. Prepare a statement showing operating
cost. Find out the cost per patient-bed-day. Also find out
rent per patient-bed-day.
OR
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3 There are 125 rooms of same type in Hotel Raj Palace. 15

The following information is found in its passenger register

for June, 2018 :

Use of No. of days
Rooms

125 5

115 6

110 4

100 6

81 5

60 4

In each room one bed per passenger is given. Expenses for

the month of June, 2018 are as wunder : 3

Staff SAlary ...ccoooeeeiiiiiiiiiiiieeeee e 75,000
Electricity eXpemnses ........ccoeeeeevvvueeeeeeeviieeeeeennnnnnn. 1,00,000
Administrative eXpenses ............ecveeeeevvvieeeeereennnnnn. 50,000
Consumable items for customers ...................... 1,15,000
Publicity eXpemnses .......c.ccveeeeiieieeeeiiiiieeeeeeeeeeeeeas 35,750
Swimming pool eXpenses ........cccceeeeeeevvveeeeeeeevennnnn. 49,250
Other eXpenses......cccceeeevvvieeeeeeiiiieeeeeiieeeeeeeeiennnn. 1,00,000

Total depreciation on Assets-building, vehicles, computers,

furniture is calculated ¥ 9,00,000 annually.

Room rent is fixed in such a manner that profit of 60% on
room rent income is earned. Calculate room days. Prepare
operating cost sheet. Show calculation of rent per day per

room.
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4  An item “Multimode” passed through three processes. 15

Following is the information for June 2018 :

Particulars Process | Process | Process | Finished
X% YR Z % | goods X
Opening stock 40,000 64,000 80,000 | 1,60,000
Direct material 3,20,000 96,000 | 1,20,000 -
Direct Wages 2,80,000 | 3,20,000 [ 2,80,000 -
Factory Overheads 1,60,000 | 1,92,000 | 1,60,000 -
Closing Stock 80,000 32,000 | 1,20,000 | 2,40,000
Inter process Profit’s
percentage on
transfer price 25% 20% 10% -
Inter process profit
in opening stock — 11,160 21,520 52,272

Stock 1s valued on prime cost basis in each process and
finished goods. Stock is valued at the price received from
process C. Sales during the month was I 32,00,000.

Prepare :

(1) Process Accounts showing at each stage.

(2) Statement showing profit actually realized.
OR

4  ‘Nistha’ Garments Co. Ltd’s product passes through 15

process X and process Y. The output of process X is transferred
to process Y at cost + 20% and output of process Y is
transferred to finished goods at 20% on transfer cost :

Particulars Process X |Process Y

4 4
Material entered (units) 9,000 -
per unit I 5=00 -
Raw Material 22,500 4,500
Wages 10,800 10,800
Factory Expenses 7,650 5,760
Normal Wastage percentage 5% 10%
Sales of normal wastage per unit I 1=00 I 2=00
Actual production (units) 8,100 7,650

PAV-16080001050701] 14 [Contd...



Finished goods opening stock 900 units @ I 18 per unit.
Finished goods closing stock 2,250 units.

Selling price per unit ¥ 24 of finished goods.

Prepare :

(1) Both Process Alc

(2) Trading Account

(3) Abnormal wastage Alc

(4) Abnormal Gain Alc

(5) Profit and Loss Alc
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